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; ) TOCGETHER with all and singular the rights, members. hereditunents. and appurtenias to the sae belonsing or in any way
b incident or appertaining, ircluding all built-in stoves and refrigerators. beating, air conditioning, plundiing and olectiieal fintuzes, wall '
i to wall carpeting, fences and gates, and any other cquipment or fixtures now eor Lereafter adtached connected or Bitted i any marnner,
; it being the intention of the partics hereto that all sudch fintures and ecquipnient, other than bonsehold furrotiure. be considored & part of

l the realty.
TO HAVE AND TO HOLD all and singular the saild premises unto the Mortgagee, its stccessors and assivos forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above desanbed pramises in {ee simple absolate; that
the above described premises are free and clear of all hens or other coonmbrances: that the Motteavor is Liwfully cinpowered to con-
vey or encumber the same: and that the Mortgagor will forvver deferd the said pretnises unto the Morteacee, its successors and assigus,
from and against the Mortgagor and every person whomsoover lLawfully claiining or to daiin the same or any past thereof.

THE MORTCACGOR COVENANTS AND AGRELS AS FOLLOWS:

B _That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will stcure the Mortgagee for any additional sunus which may be advanced hereafter, at the option of the
Mortgayee, for the payment of taves, or public assessients, hazard insurance promimns, repaits or other sudh puiposes punsuant 1o the
provisions of this mortgage, and also for any loans or advances that nny hereafter be made by the Murtsgagee to the Mortvagor umler
the authority of Sec. 43-35, 1962 Code of Llaws of South Caroliva, as amendad, or sinnlar statntes; aed all suns s advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. Fhat Mortgagor will kcep the improvements on the mortgaged premises, whether now eaisting or hervafter to e erected, insured
against loss by fire, windstormy and other hazards in a sun not less thun the balince die hereunder at any time amd in a company or
cisupanies acceptable to the Mortgagee, and Motgagor does hereby assign the policy or policies of insurance to the Mutgagee and
arees that all such policies shall be held by the Mortgagee should it so require and shall inddude luss pavalile dluses in Lavor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad mails awd shoald the
Mottzapor at any tine fail to keep satd premises insured or fail to pay the premiums for 9xch insurance, then the Mortpagee may cause
such bimprovements to be insured in the name of the Mortzagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ‘ ' '

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Morteagor fail to do
so. the Mortgigee may. at ifs option, enter upon said premises and inske whateser repaires are necessary and Charge the eapenses for such
repairs to the mortgage debt and collet the same under this mortgage, with irterest as hereinabove provided.
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5. That the Mortzagee may at any time require the issuance and mwaintenance of insurance upon the life of any person obligated
urder the indeltedness secured hereby'in a sum sufficient to pay the mortuage debt. with the Mortragee as bawcficiary, and if the

l]j)r;:niums are not otherwise paid, the Mortgagee may pay said premioms and any amount so paid shall become a part of the montgage
ebt.
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6. That Mortgayor agrees to pay all taxes and other public assessments levied against the morteaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payiment, and should the Mort-
gagor fail to pay such tives and assessinents when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortpage Jebt and collect the same under this mortrave. with irterest as above provided.
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7. That if this mortgage secures a “construction loan™, the Morteavor agrees that the principal amount of the indebtedness hereb_y
secured shall be dishuned to the Mortgagor in periodic paymnents, as constrinction progresses, in accordance with the terno and condi-

tionis of a Construction Loan Agreement which is separately executed but is made a pant of this morteage and incorporated herein by
reference, ’ ' . .

8. That the Mortzavor will not further cocumber the preinises above desaribed, without the prior cotisent of the Mortgagee, and
should the Mortiagor so encunmter such premises, the Mortgagee may. at its option. dedare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necosary to colledt said indebtedress.
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9. That should the Mortzagzor alienate the mortgaged premiscs by Contract of Sale. Bond for Title, or Dewd of Comveyance, and
the within mortgage indebtedhiess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Asseciation an
application for an assumption of the mortyaye indebteduess, pay the reasonalile cost as required by the Association for processing the
assnmption. furnish the Asociation with & copy of the Contract of Sale, Bond for Title, or Deed of Conveyvancr, ardd have the interest
rate on the loan balante evistinig at the time of trausfer modified by increasing the interest rate on the sakl loan balance to the maki-
: tum rate per aonuum permitted to be chareed at that time by applicalde South Caroling Liw, or a leser increase in interest rate as may
| be determined by the Assoviation. The Association will notifyv the Mortvavor or his purchasar of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgagor, or his Purdhuner, fail o comply with the provisions of the within
parazraph. the Maortgagee. at its option. may declare the indebtedness herely secured to be immediately due and payable and may
institute any procvedings recessary to collect said indebtedness. '
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10. That should the Mortgzacor fail ta make payments of principal and interest as due on the promissory note and the same shall be i
unpaid for a period of thirty {30) davs. or if therie should be any Falwre to comply with and alide by any by-laiws or the charter of §
the Mortzagee, or any dipnlations set- out in this mmortgage. the Mortearece. at its option. way write to the Morteagor at his Fast known
address giving him thirty {30} days in which to rectify the said default and shonuld the Mosteauor fail to rectify said defanlt within the
said thirty days. the Montwagee, may. at its option, increase the interest rate on the loan lalinee for the remaining term of the loan or
for a lesser termi to the mavinniun rate por annnm permittal to be chargad st that time by applicable Sonth Cardlina law, or a lesser
increase rate as may be determined by the Association. The mornthly paynents will be adpisted accordingly. :
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11, That should the Mortwavor fa1l to mabe paymients of principal and interest as due onthe promissory note and should any monthly
installment become past due for a pericd in ewass of 13 days, the Marteazee may colleet a “lite chane™ not to exceed an amount

equal to five (5%} per centuin of any such past due installnent in onder to cover the extra expene inciddent to the handling of such ,
delinqguent payments. '
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12. That the Mortgagor herely assivns to the Mortaazee, its sucoessors and assivns. all the rerds, issnes. and profits accruing from
the mortgaged premises, retaining the right to collect the same so lang as the debt herndny secured is ot in arrears of pavment. hut i
should any part of the principal indelteduess, or interest, taves, or fire insurance preminms, be past die and unpaid. the Morlgagee
may without notice or further proceedings take over the moteaged premises, i they shull he ocanpied Ly a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hiereby secured, withont ialehty to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is anthoriral. npon request by Mottgagee, to \
make all rental payments direct to the Mortgacese, without liability to the Morteacor. untid notifie? to the contrany by the Mortgagee:
ard should said premises at the time of such defanlt be occupied by the Muortvaror, the Mortoacee may apply to the Judee of the
Counly Court or to any Judge of the Court of Conunon Fleas who shall e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to lake possession of said premises and collt such rents and profits, applyving said rentsc after pay-

inflz! the ](.'O)t of collection, to the mortgage deht without liabality © acconnt for anything more than the rents and  profits actually
collected.
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13. That the Mostracee. at its option, mnay require the Marteagor to pay to the Morteazee, on the first day of each month until the
nole secural hereby is fally paid, the following suns in addition to the payments of principal and interest providad in said note: a sum
equal to the premiums that will neat become due and pavable on polivies of morlrawe gnaranty inomance OF applicable ), fire and other
hazard inssivance covering the mortgaged propety. plus tawes, and asvsmients peat due on the imortzaoed premises (all as estimatad by
the Morteazee) less all sums already paid therefor. divided by the namber of moathes 1o elapse hefore one month prios to the date when
such premiums. taves. amd assessments will be due and pavalle. snch sums to e held Ty Mortrasoe to payv sadd premiums, taves and
special assesanents. Should these pavments excead the amonunt of puments actnally made Tiv the Motbracee for taves, assessments. or
insrance premiums, the eveess may be (redited by the Morteagee on sulvequent payments o be made Ly the Marteavor: if, however,
said-sums shall be insufficicnt to make said payments when the same ol Tecmie due and pavablel the Morteaor shall pay to the

L Morteagee any amounts necessany to make up the deficieney. The Motteazor frthor azoes that at the end of ten vears from the date J

hereof. Morteavee may, at its option. apply for renewal of mortgace maranty ar sitnilar steurance GF applicableY covering the alince
then remaining due on the moteave debt and the Morteacor mav. at its option. pay the sinele premiven toquited for the remining
vears of the term or the Mortoagee may pay such premium and addithe same to the moteze deltin swohich evont the Morteavor shall
repay to Mortoagee such preinimn pavimcent, with interest. at the rate specifiod in said pronisscon et i1 el monthly installments
over the ranaining paiviment penod.
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